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INDEPENDENT AUDITOR’S REPORT

To the Members of
Instasafe Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Instasafe Technologies Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafier referred to as Ythe Standaione financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, the profit (financial performance including total comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We condueted our audit of the Standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone financial statements section of our report. We are
independent of the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other cthical
responsibilities in accordance with ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone financial statements.

Key Audit Matters

Key audit matiers (‘"KAM') are (hose maiters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Key Audit Matters Auditor’s Response

Revenue — Transfer pricing adjustment to intercompany revenue

As described in Note 29 to the Financial | Our audit procedures relating to transfer pricing adjustment
Statements, Instasafe INC, bcing 4 whol]yq’ a__rcastbllows:
owned subsidiary of the comnamf, ,15 <ng; -

IP,_'_;_{"',: Wc have read the terms and conditions of the agreemcent




primarily into sale of software licenses and | ¢  We have read the terms and conditions of the agreement

other products developed by the company. entered into between parties.
Considering various factors, an arm’s length | ¢ The assumptions used in computing the arm’s length
mark-up has been computed and the company mark-up have been relied upon .

has invoiced for the transfer pricing - ; s o
PHICING | o Verified the computation of the transfer pricing

adjustment. adjustment made.

Evaluation of uncertain tax positions

The Company has material uncertain tax | We involved our internal experts to evaluate the
position including matter under dispute which | management’s  underlying assumptions in  determining

involves significant judgment to | disclosures made in the financial statements and the possible
determine the possible outcome of these | outcome of the dispute. Our internal experts also considered
dispute. legal precedence and other material in evaluating

g ! | management’s positiol hese uncertain tax position.
Refer Note 28 to the Standalone Financial agement sposition ont ¥ HIg PRIV

Statements As at 31st March, 2025, the refunds due for the period 2022-
2023 was adjusted against the outstanding demand to the tune
of Rs. 46,32,980 (including interest) which is contested for.

—Recugnitiuu of Intangible Asset

The Company has recognised material amount | We have evaluated the nmna—gcment assertion of the
as an intangible asset during the financial | expenditure capitalised with respect to the criteria for
yoat, capitalisation.

Ind AS 38 requires, for recognition of an
intangible asset, fulfilling following criteria
prescribed:

e Technical and commercial feasibility
o Intention to complete and ability to use it

e Ability of the asset to generate future
economic benefits

e Auvailability of adequate technical,
financial and other resources

e Ability to measure reliably  the
expenditure attributable to the intangible
asset

Refer to Note 30 to the Standalone Financial
Statements

Information Other than the Standalone financial statements and Auditor’s Report thereon

The Company’s Management and Board of Director’s is responsible for the preparation of other information. The
other information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information. but does not include the Standalone financial statements and our auditor’s report thereon,

Our opinion on the Standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of Standalone financial statements, our responsibility is to read the other information
and. in doing so, consider whether the other information is materially inconsistent with the Standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement o f this other information,
we are required to report the fact. We are unable to report on any imisstatements with respect to other information as
the same wasn't made available for verification. CHARTERED \o




Management’s and Board of Directors’ Responsibility for the Standalone financial statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to preparation of these Standalone financial statements that give a true and fair view of the financial
position and financial performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone financial statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis of our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events and conditions that may cast
a significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 1o cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying transactions and events in
a manner that achieves fair presentation. '



Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably thought to bear on our independence, and where applicable, related safeguards.,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢.  The Standalone Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (A ccounts) Rules, 2014,

¢. On the basis of written representations received from the directors as on March 31, 2025, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being
appointed as a director in terms of section 164 (2) of the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”, Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

2. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positions in Note
of its Standalone financial statements.

ii.  The Company did not have any long -term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. N

iv. (a) The Management has represented that, to the best Oif\jl&mwmled:[jié_:'&nd belief, no funds
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invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, 1o the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (*Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(¢c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. No dividend has been declared or paid during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

i.  Based on our examination, which included test checks, the company has used accounting softwares i.e
Tally Prime for maintaining its books of accounts for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in softwares. Further, during the course of audit, we did not come
across any instance of the audit trail feature being tampered with and the audit trail has been preserved
by the Company as per the statutory requirements for record retention,

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For N J Shetty & Associates
Chartered Accountants

ICAI Firm Registration No. [140718W
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Proprietor
ICAI Membership No, 164725

Place: Mumbai
Date: May 16, 2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Instasafe Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Instasafe Technologies Private Limited
(“the Company™) as of March 31, 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal {inancial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial stalements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that. in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as nccessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, ot disposition of the
company’s assets that could have a material effect on the financial statements. / \

Limitations of Internal Financial Controls Over Financial Reporting
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Because of the inherent limitations of internal financial controls over financial reporting, incllidi

collusion or improper management override of controls, material misstatements due to etror or



not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

[n our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For N J Shetty & Associates
Chartered Accountants
ICAI Firm Registration No. 140718W

"-~.{’.-’1(..': 118
Nisha Shetty 4

Proprictor i\ \
ICAT Membership No. 164725 W\

Place: Mumbai
Date: May 16, 2025



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Instasafe Technologies Private Limited of even date)

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that:

i, Property, Plant and Equipment and Intangible Assets:

a) The Company has maintained fixed assets records showing full particulars and includes quantitative
details and situation of its Property, Plant and Equipment and Intangible Assets on the basis of
available information in electronic spreadsheet.

b) The Company has a program of physical verification of Property, Plant and Equipment so to cover
all the assets once every three years which. in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company. this clause is not applicable to the Company since it does not own any
immovable property.

d) The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

ii. Inventories:

a) The Company is in the business of providing software setvices and does not have any physical
inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.

b) The Company has not been sanctioned working capital limits in excess of 2 § crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of seeurity
of current assets and hence reporting under ¢lause 3(ii)(b) of the Order is not applicable.

iii. ~ Loans given by company:

The Company has not investments in or provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties,

iv.  Loans, investments, guarantees and securities as per Section 185 and 186:

Company has not granted any loan to any director or parties covered under section 185 and in respect of
investments, the Company has complied with the provisions of section 186 of the Companies Act, 2013
during the year. No such Guarantee or Security was given during the year.

V. Aceeptance of Deposits:

According to information and explanations given to us, the Company has not accepted any deposits from
the public. Consequently, the provisions of clause 3 (v) of the Order are not applicable to the company.




Instasafe Technologics Private Limited
Standalone Balance Sheet as at March 31, 2025
(R&. in Thousand)
. Note As at As at
Particulars
Nao. March 31, 2025 March 31, 2024
1. [ASSETS
1 [Non-current assets
#) Praperty, plant and equipment 4 1,289 1,443
b) Capiral work-m-progress 4
¢} Orther Intangible Assers 4 RT.944 T2
d) Financial nssers
i) Inviestments 5 175 175
i) Other Financial Assers 4 617 1,328
¢ Deferred mx assets 17 689 5H0
1) Income Tax Assets 11 435 4,754
Total non-current asscts 97,749 84,588
2 |Current assets
a) Finangal asses
1) Investments 7 a1 NFT
1) Trade recenables B 21,552 15,431
1) Cashoand cash equivalents 9 16,387 3480
w) Uhrkers fnancial assers 1) 1,836 Rl
b) Current tax assers (Tvet) 11 534 K60
¢ Oither current assets 12 2,056 5,132
Total current assets 43,385 27,366
Total Assets 1,41,333 1,11,954
1L
1 |EQUITY & LIABILITIES
Equity
a) Eguiry share capital 13 o1y P
b) Oyther equiry 14 74,157 42,133
Total cquity 75,368 43,304
2 |Liabilities
Nan-current liabilities
a) Financial Liabilines:
1) Barreswings 15 18:817 17, 1K
b} Provisions 16 5,603 4,659
¢} Oither non-current Hahilinics 18 A I8R 33,535
55,408 35,301
Current liabilities
a) Financl Linhabioes:
i) Teade payables
a) Teacde pavables - eustanding dues o micro and small cntcrprises 14
b} Trade pavables - oustanding dues o ather than micrn and small enlerprses 14 10082 4,700
11y Orher finanaal kabbines 2 6,423 5512
b} Prowvisions : 16 127 5
¢ Uher current liabilines 21 2525 2574
10,557 13,289
Total Equity and Liabilities 141,333 111,054
Nees | o 3 form an integral part of these financial statements
This Iy the Balance Sheet referred to in our audit report of even date
For N J Shetty & Associates '
Chartered Accountants - ey Directors
Tirm Regiseranion N, T40TTRW ; ired
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/L. P
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Nishdf Shetty ‘Li Tu;. ) /
Proptietor \ aburao Ranc
Membership No: 164725 e Yirceror
J DIN: 06395769 DIN: (01532303
Place : Mumba . -
Dare  : May 16, 2025




Instasafe Technologies Private Limited
Standalone Statement of Profit and Loss for the year ended March 31, 2025
(Rs. in Thousand)
For the vear ended March 31,
Particulars Notes T b b = 2004
1 |Income
1) Revenue from gperations 22 1,45,723% 1,14,531
by) Orther income 23 3,139 2,863
Taotal Income 1,48,863 1,17,393
2 |Expenses
a) Operating expenses 18,137 24,4060
b) Fmployee benefits expense 24 29,265 32,128
) Finance costs 25 1,711 1,535
d1 [_‘.IL'pn-Li.irinn and amornsanon expense 26 26,014 21,997
¢) Rent expenses 2,940 2422
t) Travelling and conveyance expenses 1,706 1,646
) Orther expenses 27 26,773 20,452
Total expenses 1,06,545 1,04,665
3 |Profit before exceptional items and tax (1-2) 42,318 12,728
4 |Exceptional item - .
5 |Profit before tax (3-4) 42,318 12,728
6 |Tax expense
a) Current tax 10,790 3330
b Deferred tax 17 (99) 1,020
i ¢) Tax - carlier years - 16
Totul Tax expense 10,691 4,366
7 |Profit for the year from continuing operations (5-6) 31,627 8,362
& |Other comprehensive income (OCI)
Ttems that will not o he reclassified to profit or loss
Measurements of defined employee henefit plans 7 120
Income rax effect on the above
Total Other Comprehensive Income (OCI) net of Tax 377 126
! 9 | Total comprehensive income for the year (7+8) 32,004 8,488
Eamings per equity share of Rs. 10 cach
) Basie (In Rs)) : 34 264.11 70.05
) Diluted (In Rs) 34 166.31 44.11
b1 Notes 1o 3 form an integral part of these financial statements
I This te the Statement of Profit and Loss referred 1o our audit report of even date
For N ] Shetry & Associates For and on behalf of the Board of Directors
Chartered Accountants i = “M Privatc Limited
Firm Registration N 1407 18W - 2w = "
o .
K\ =00 N,
™ IO\ /_>
N NoN M..-_-
7/ CHARTERED N2\ 1
A |,y ACCOUNTANTS \E2
S
- b  \ L 140718 W
Nisha Sjetry *%L THANE | /i 2 Prakash Baburao Rane
Proptictor . ) N G Direetor Director
Membership No: 164725 N A DIN: 06395769 DIN: (0152303
; >
Place : Mumbai -
Dare 2 May 16, 2025




Instasafe Technologies Private Limited
Standalone Cash Flow Statement for the year ended March 31, 2025
(Rs. in Thousand)

i For the year ended Far the vear ended
Puietioulans. Marchyﬁl, 2025 Mmch!!l, 2024
Cush flow from operati ctivities
Profit /(Loss) before ax fram continuing oporations 42318 12,728
Profit / (Toss) before tas From discontinuing operations - -
Profit before income tax including discontinued operations 42,318 12,728
s i 5! Hfore tax:
Depreciaton 20,04 21,997
Interest income (F72) (38)
Finance cost 1,711 1,555
Fair Valuanon Gain on Preference Shares (2,547) (2,54T)
Change n fair value of financil assers measured ar fur value throueh profic or loss | 43} (39
|
67,080 | 33,656
Change in operuting ussets und liubilities :
Decrease/ (ingrease) in trace receivables (6;122) 06,THY
Increase/ (decrease) i trade payables e R 2248
Deervase/ (inercaze) in loans & other Anancial assets (Non-current) (1,284) (197
Decrease/ (increase) in Other financial assets (Current) 2,045 282
Decrease/ (increase) in other current assets 476 (1,280)
Inerease/ (decrease) m other financials lahilines 912 3z
Inerease/ (decrease) in orher corrent liabilines 51 2014y
Increase/ (decrease) in non-current provisions 943 1,072
Inerease/ (decrease) in current provisions 23 25
Cash flow from Operations . 60,401 42,592
Direer tax pand (10,357) (3717
) Net cush flow generated /(used in) operating activities (A) . 50,044 38,876
Cash flow from investing activities
Purchase of property, plant and cquipment {236) (421)
Payment tor sofrware development cose (37,274} [34,430)
Interest ineome 372 34
Net cash frofn/ {used in) investing activity (B) (37,137) (39,812)
Cash flow q s o
Irtercase/ (decrease) in Hnaneials liabilites - borrowings 171
! lnerease/ (deerease) in fair value of Preference Shares Laabaliry (2,54T)
Fair Valuation Gain on Preference Shares 2547
||| Finance cost {1,711}
Net cash flow from / (used in) financing activity ('C) - -
‘ Net inerease/ (decrease) in cash & cash equivalents (A+B+C) 12,907 (937)
Cash & cash equivalents at the beginning of the year 3,480 4,416
‘ Cash & cash equivalents at the end of the year 16,387 3,480
Cush and cash equivalents
Balance with Bank 16,387 3,480
Cash in hand
Cheqgues m hand
Toral 16,387 3,480

For N J Shetty & Associates

i" Chartered Accountants For and on behalf of the Board of Directors
Firm Reglstration Ne, 1407 1THW Limited
N & m
et
/ S ‘ wz
\ \ f =/ CH# : \
§f>=f ACCOUNTANTS |
- \ Fud ). Tl
Nisha Shetry ! 18 ¥y ,,' /] ndip Kumur Panda Prakash Baburao Rane
Propricrar ! 4/ Director Dircctor
Membership Mo 164725 - A DIN: (16395760 DIN: (0152393
Place - Mumbai j

Date = May 16, 2025




Instasafe Technologies Private Limited

Standalone Statement of Changes in Equity for the year ended March 31, 2025

A Equity Share Capital

(Rs. in Thousand)

Balance as at April 01, 2023

Changes in equity
share capital due 1o
prior period errors

Restated balance
as at April 01, 2023

Changes in equity
share capital during
the year

Balance as
ar March 31, 2024

1,212

1,212

1,212

(Rs. in Thousand)

Balance as at April 01, 2024

Changes in equity

share capital due 1o

Restated balance
as at April 01, 2024

Changes in equity

share capital during Sinpicc s

at March 31, 2025

prior period errors the vear
1,212 . 1,212 1,212
B Other Equity
(Rs. in Thousand)
Other Equity
. Reserves and Surplus Itedts O_f o'?’ﬂ
Particulars comprehensive income Total
ola
Securities ; 3 i
P Mo Retained Earnings | Actuarial Gain / (Loss)
As ar April 01, 2023 15,379 18,245 40 33,604
Profit/{Lnss) tor the Year %302 8,362
Remeasurement ot defined benefit Plan 126 126
Balance as at March 31, 2024 15,379 26,607 167 42,153
As ar April 01, 2024 13,379 26,607 167 42,153
Profit/(Loss) for the Year 31627 627
Remecasurement of 8cfined benefit Plan 77 37
Balance as at March 31, 2025 15,379 58,234 544 74,157

Notes 1 to 3U form an inteeral part of these financial statements

This is the Srarerment of Changes in Equiry referred o our andit report of even date

.

Purstant to the requirements of Division 1T 1o Schedule IT1 below is the nature and purpose of each reserve:

Securities premium - Sccurines premium feserve is used to reeord the premium reecived on issue of shares. The reserve is utilised in aecordance with the previsions

ab seetion 32 of the Companies Act, 2015,

Retained earnings - Retained earnings comprises of prior and current year’s undistributed carnings after tax,

As per our report attached,
For N ] Shetty & Associates
Chartered Accnunrants

Firm Registranon Nao, 1407 18W

Y

A RTED

N/ /5 cmraerio\c
i~ ACL.C.UNMNTS ,-1‘

F.R. NO.
Nish!
Propricror

Membership Nox 164725

Shetry

: Mumbai
: Mav 16, 2025

Place
Dhare

140718 W

)

For and on behalf of the Board of Directors
InstaSafe Techn s Private Limited

Direetor
DN (011523493

Dircctar
DIN: 06395769 *
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Instusafe Technalogies Private Limited

Significant g policies and uther expl v infl s at und for the year ended March 31, 2025
§ MNonsoumentt (K, in Th
= ——— As at March 3 = =
Particular Fave Value | s 4
Na At No Amount
I i exquiny.
Clnguinted
{manement s subisician on cosr
Inszusare Inc S25.4M1 L0 1™ ] 175
0 Total Non-ciirent Inveatmenti 175 175
Apepary B sles calue o wupeed lovesiments .
Aggmegute marker value of mvestments desgmated at i vales theatgh OC] - -
Agnnare armn (F g invesotiongs 178 o
& QOrher Fi ial Assets - Moo Current (R i Thamsand)
As ot March 31,
i fe e A .. S
- nrticalam ETT 1 ey
Security Deporits
Ll uured]. vimmidered oed 2T [IKES
Total non-current lnans 2617 1,38
7 Currem | (R In Thousand)
Awat Murch 31,
Tarticulur -
- 225 A
Envestment i sl fands
(Qustenl
Invesmmiente carried at Fair vilue through the sunerment of Profit and Lo ¢
rreewtimerts n Mol ol 1Y 57
Toral Current Invesimenis 61y 577
it Tk valoe o duetod irvespments. i 577
Aopreymte market wabue of investnened designated ot FYTTLL . L 577
Augregiie amionn o uaguo el inveaments =
B Trude Receivable (Hs. in Thourand)
Pl At March 31,
2025 204
Trade Recetvahle
I'trade Revervabies  Consdened o and secorsd
[Fruke Hecesables  Uomedened gond and unsecured EIE 1444
i Truide ltecenvabies  Evabiiul which have sagnifant increase i el sk
PPrude Weeyivables - Croili Impired
Total Trade Receivahle 21,581 15,40
Trade Receivahle Ageing Murch 15 R, in Thousand)
- ¥
| | An ot March 31, H25
Partaculars I
Less than 6 Mok - ) More than 3
g Vyear -2 yeurs -3 veurn yeuss Total
|
E vl “Trade penivables = vonwdersil good My ] o 2w | 2553
| exlabgattsead Travie Reve alies = mvhich have sgnificant imvecae in
Ulawbiapii el Towily Revemable s < v 1ol sy riessd
sl Tyt e s comisduric gl | |
| Dippuzent Trade Reeonahies —shich hive sumificans merass m e |
Drpued Frashe Beeonwable - crodiy jmparrd |
I . Y S — _ | _
Tutal Trasle receivables I 222 299 | T50 250 | 21,552
Trade Reccivalile Ageing March-24 (R in Thousand)
An ar Murch 3, 2023y
Rureubury. Laows thian 6 Mol - Pdasee diain
months 1 year TR sk SN 3years E
|
| Unndrspsed Tradde ween bles —conmdoved gwd 14,353 v 1] a0 30 Vaa3)
Lduped Tradde Recewahles = which have senticms mosae m
Limhsputeal Tracls, Beer tvabes = exs it stnpatred
Drapand Trade Roeoriblos— eonmiceiod g
Lismoreld Trade Rucvwabilis —which hoie wpmificant inenaam in er
Disprond Frade Ruvevablos - crodic impaired
! ool Trads poeelvahlos 1553 2 [ £ i 15481 |

4 Canhoand cush equivalenis

Parsiculars

| Babanices with baiiha dn current accouni

U0 T comtend m e 1,758 REIL)
i Treposies wtith oripwial mararits ks than 3 mantfis V3 2wl
| G o Liand -
| Toiul canlewnid vash equivalents T, 6T 3,480

</ ACCOUNTANTS \ T
FR.NO, |mi
120718W /7

CIAME ¥,




-
Tnstasafe Technologies Privage Limited
Sigmifican ing palicies and other expl v infy 101 s wt wnid for the yvear ended March 31, 2025
10 Onher financial assets - Curreni = (Rs. in Thausanad}
Ax al March 31, |
Tarticulamn i
iz w24
Uinbatle] revenues LA | LT
|_ Total Current nans 1836 4
1 Income Tax Assers {net] (Rsin Thuusanid)
Purticulars mg_:' 3t Masch n;;m
Current Asseis
Inecme o g (SN ERL
bawe - Proscrsios 111 Fevaome iy 14,12 A
Total Coarrent Income Tax Algr:ll_m AL : st
l\.lnn = Currenit Anxety - N l
T Revenalile 1y 2223 | ANa ] ()
T Wecetunble fuor Priovs years Tl Ty
[ Total Nuw Cuirrent lughme Tax Assets {nci) sms|  aga]
12 nher current assets. -  (Ra i Thiusand)
Particulum Axag l:hg:cln_ﬁl. - |
L s 202
Propuil oape e 1,5
Avance f Vindor LTS
Balarcus with-toaminind’ v one sorhvssiion 4H
{iher Roewvabbes 2 3|
Toval Oher curren assets | 2654

15 Borowing N (B i Thivand)
Purthenlurs Apat Murch 31,
. . - = —u ]l ws |
A gvam fevme APNE bonpowdiekiomans 1 amiced - Prcrcromitn shar abiig [LElls
I ! Total Barrowing - 18,817
16 Provisions (R in Theusand)
! Non current Currem
Particular A ut Murch 31, As it March 31,
m2s | anm w15 2024
iy for Greatuiry | i3 | 4639 127 105
Toul Provisions I 5,603 4039 3z | 105 |
17 Deferred Tax Aspet/Linhility. - (R in Thousand)
3 As i March 3, ]
. Purtoulars T T
Tanahle Temporary/ Dedwerible Differen e
Pagsinses allied im Parmens nasis 1440 ()
Tox Bawses i e carried tupward
| PDpeciann ul 1 45 e Howdes amd Inesme Tan : e filth
[ Tatal Deferred Avser, (Linhiling R BLE)
Muvemnent in gross defeered i iahility fasset . o
% Recogniced in
™ i
urticulams Opening i ¥ Closing Bulunce
Mrdaps
|
| Defeered Tax Liability / Asuer i Relation 1
| vy 1ans Vipipmicai iy e 754y
| Tam Lvnees i b carmeed wand |
‘ Fapiomes prowiced et allowabd s pavmon s HLE 3 1,442
— ) Toual = S50 o 80
|zn:3.:d
| Deferred) Tun Linhility/ Asset bn Relition 1o !
[m.“ ) Pl st i (1,204) iy
TEw b i el i |
| spmervsees prriinaudicd b alli b oo pavemient Hanis $ay It (RUL R
| _ | _—
Toul ] 1,600 i 589 |
18 Other Non Current abilitics (i Thoweand)
" re As at Murch 31 |
[ M
Fair waliativan Habibre s prelcrence sy W1 AHA | TR
I |
Fital Other Non Current il so,ums | 13,838




Instusafe Technolugies Private Limited

Significant wccounting policics and other explanatory information as atand for the year ended March 31, 2025

19 Trade payables =

Parncular
Toital oweeaaning ducs o) miceo mod sl enniopnses - -
Tt ouitstnnading dus o colipvas dithar than ernends and anall - crtorpEss
Tastal trucde payahles
Trude payables Ageing March-25 (s in Thousand)
As un Murch 31, 2025
Particuilars
Lazss thian Musre than 3
s : Tual
1 ¥oar Tl ypum B inalx yeani
B
E Wby b i il sl eniogwises 1,2 LAk
l!ulmlnl al i — rtiiernn ] srnall M friace.
Thapuirod dies < creditirs ochiey than miceo and small eterpnkes - Can JBC
Tutal Trude payibles 1,082 - S - 1,082
Trade puyubles Apeing March-24 {Rs. in Thousum)
Axont March 1, 224
Tartiiulies
sy than i Lk gmine Muee than 3 Totu
1 Yeur % yeArs
b anl sl enerpines |
ERber i sl sl enienaises 479 4T
Dhispasiead dides e amd sl ente prracs
Prspited duer — ereditiinn oher than mico asd sl sterprises B
Tistul Teude payubles 4,77 - - B Ry
20 Qe inancial libiliics (R b Thinssanal
Pani A at Marclh 31
- B I T
Halary & Fanpdiove Berietn Payible B [
Plastelity Gioexpeans ———————————C——— 5,527 1 i
Tanal Orher inancial Habilives ﬁ.}ﬁ 5_‘&1:
21 Other cursem lahilities (M. i Thasand)
i | As it March 31
Tarticulan Ty =
| mmiuorr Lubnliocs AT 13K
(1] [ —— n
Uneamed Hevenue:
Eppining Bidairee Fa1
Racwsy R vuntint fo rimdonsd iRy
e Crantroer b |53
Totil Unearned Hevenue s 1,556
" Total Creher Current liahill 2874




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

13 Tiquity share capital
(Rs. in Thousand)

As at March 31 As at March 31
; 2025 2024
Faroouies No. of shares Amount
No. of shares Amount
Authorised share Capital
{a) Fquity shares of Rs. 10/ each with voting rights 1,56,6000 1,566 1.56,0010) 1,560
(h) Compulsory convertible Preference shares
of Ry, 170/- cach 73,142 12,434 73142 12,434
2,29,742 14,000 2,29,742 14,000
Issued, subscribed and fully paid up share capital
() Equity shares of Rs. 10/ cach with voting rights 1,21,175 1,212 L,21,175 1.212
(h) Compulsory convertible Preference shares
of Rs. 170/~ cach 2 -
1,21,175 1,212 1,21,175 1,212

Notes:
(i) Reconciliation of the number of shares and wmount outstanding at the beginning and at the end of the reporting period:

Equity share capital

Particulars As at March 31, 2025 As at March 31, 2024
No. of shares Amaount No. of shares Amount
Opening Balance 121,175 1,212 1,21,175 1.212

Conversion af compulsory convertble
preference shares into equity share

Closing Balance 1,21,175 1,212 1,21,175 1,212

(ii) The rights, preferences and restrictions attached to equity shares

The Campany has issued one class of shares referred o as equiry shares with a par value of Rs. 10/- each, The voting rights an equin
shures is restricted 1o only one vore per share.

In the event of liquidation of the Company. the holders of equity shares will be entirled to receive any of the remaining assers of the

Campany, after distribution of all preferential amounts, The distribution will be in propornion to the aumber of equity shares held sy
the sharcholders.
.

(iii) Terms of conversion of compulsory convertible preference shares

Preference shares will be converted into such number of fully paid up cquity shares as per the rerms & conditons set our in Shire
subseription and share holding agreement (SSSHA) within period of 20 years from the effective date of SSSHA 1.2, 12 May 2017,

(iv) Disclosure of number of shares held by Holding Company

As at As at
Particulars March 31, 2025 | March 31, 2024
Equity shares of Rs.10/- cach fully paid 25,225 25238
ABM Knowledgeware Limired

"';:‘.:\'\__ '--.E." >
loS o\
j L9/ CHARTERED -~ W
f[ ~{ ACCOUNTANTS Y Z2 |}
Zl Fruwo &
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Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

(v) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2025 As at March 31, 2024
Number of Y holding in Number of % holding in
shares held that class of shares held that class of
shares shares
Name of sharcholder
Equity shares of Rs, 10/~ fully paid up with voting
rights
Sandip Kumar Panda 63,631 52.5% 63,631 52,5%
Hiju € eoTge 15,151 12,50 15,151 12.3%
Sunil Kumar Pilla 7070 5.8%% 70 3.8%
Prashunth Guruswamy 10098 B3 10,098 8.3
ABM Knowledgeware Limited 25,225 20 8%% 25,228 21 8%
(vi) Details of shares held by Promoters
Shares held by promoters As at March 31, 2025
o 9
Promoter name ol : Change
No. of Shares total shares | during the year
Sandip Kumar Panda 63,631 52.51% =
Biju George 15,151 12.50% ”
Prashanth Guruswamy 10,0198 8.33%
ABM Knowledgeware Limited 25,225 20.82%
Shares held by promoters As at March 31, 2024
P % of Y Change
romoter name i
No. of Shares total shares | during the year

Sandip Kumar Panda 63,631 52.51% -
Biju George 15,151 12.50% -
Prashanth CGuruswamy 10,098 8.33% -
ABM Knowledgeware | imited 25225 20.82% -

.

Other cquity
As at March 31, | As ar March 31,
Particulars 2025 2024
(a) Securities Premium
Opening balance 15,379 15,379
Add: Premium received on allotment - -
Add: Premium an conversion of compulsory convertible preference shares into equity
shitres
Closing balance 15,379 15,379
(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 26,774 18,286
Add: Ind A5 115 Transinon Etfect =
Less: Profic £ (Loss) for the year 32,004 8,488
Closing balance 58,778 26,774
Total Other Equity (a) + (b) 74,157 42,152




Instasufe Technologies Private Limited

Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

22 Revenuc From Of

(R, in Thowsand)

Year ended March 31,

Particulars
2025 2024
Imeesme Fresen sale rif||mdul15 and services 156,750 121654
Fess GST Recovered {10027) {7i123)
Total revenue from operations 1,45,723 1,14,531

23 Otherincome

(Rs. in Thousand)

Particulars

Year ended March 3,

2025 2024
Income related to financial assets
Tnrerest on 1D T2 i
Interesr om income ts refund i 212
Other non - operating income
Far valuation gain on preference shares 2547 2347
Frirvaluation on fnancial asect 43 1]
Musrellareous Income i I
Foreten exchange gain 4% 20
Towal Other Income 3,134 2,863
24 Emplovee henefit expenses (Rs. in Thousand)
: Year ended March 31,
Particulars
2025 2024
Salaries, Incenntes amd alliaances 26,10 29051
Cemeribanon o provaden and other funds 2310 2387
staff welfare Fxponses 5} o
Tital Employee Benefit Expenses 29,265 32,128

25 Finance cost

(Rs. in Thousand)

Particulars

Year ended March 31,

2025 2024

Interest Expenses on Loan Prom ABM

T 1,355

Taotal finance cost

1,711 1,555

(Rs. in Thousand)

26 Depreciation and amortisation exg

Year ended March 31,

Particul
e 2035 2024
Deprecianim K0 s01
Amertisanem of Inungible Asst 25625 RAF L
Totul depreciation and amorrization expenses 26,014 21,997

27 (i) Other expenses

{Rs. in Thousand)

o Particulurs

Year ended March 31,

2025 2024

Rarcs aml raxes 702 ik
Clvmmumicaron espenses iy 244
Commmission Han
Pureluee subscripion of softwaee/ tools Thi 1 sl
Saler promotion and marketing cxpenses 1773 4 587
Webeire hosting/ Tioman renewals Rl 371
Protessinnal Ted o Consnlrints R fokl
Hank charpes 0 az
Fiires Liws - AT
Ineurance Lxpenses 1,734 1441
Miseellaneous capenses 12705 458

Total other expenses 26,708 200,367

27 (1) Payment to auditors

(Rs. in Thousand)

Particulars

Year ended March 31,

2025 2024

Andir of the Coampans:
Starurory Audie Fee

63 5

Total puyment to auditors

65 A3




Instasafe Technologics Private Limited
Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

28

29

30

Kil

a2

Contingent liabilities and capital commitments (to the extend not provided for): (Rs. in Thousand)
As at March 31,
Purticulars
2025 20124
(i) Contingent Liabilitics:
Claims agningt the Company, not acknowledged ag debrs” 3B BHAD
Capital commitments :
Fstimated amount of contracrs remaining o be exeeuted on eapiral gontracts - -
aiwl i prcwided for
Oirher Commirments

Fiar the assessment vear 2016-2017, the Company received an assessment order under Section 143(3) of the Income Tax Act, dated
1th December 2018, This order rised o 1ax demand amounting 1o 338,85 541 The Company has eonrested this demand ar the

appropriare Appellite Forum as the Management beheves thar the grounds for the additions made 1o the meame are not

applieable o the Company, considering its stars as o st op,

As ok 3l st March 2025, refunds due ro the Compant tor the penod 2022-2023 amaunting ro 346,32 980 (neluding interest), were
adjusred againse the outstanding demand. The Company has contesred rhis adjusrment and is awating the outcome of the appeal.
Pending the final sutcome of the appeal, no provision for the disputed tax demand has been made im the
the year ended 3st March 2025,

ancial statements for

Revenue

Instasate INC Mnstasate US) wis meorporated i August, 2018 05 a wholly owned subsidiary of Instasate Technologies Privice
Limined [nstasafe India’), Instasafe U8 was engieed mainly asa disiobuior for sale of sofware lieenses and other produces shich
are developed by Inseasafe Tndia

Any transaction with an associated enterpnse which 15 non-resident and have an bearing on the pmﬁts. neome, losses Gr assets of
such enrerprises, then such transacnan are termed as ‘inernational ransaction’. Such Internanonal transaction entered with the
associated eoterprise will result into applicability of teansfer pricing provisions as per the Income Tax Act, 1961 The transfer
pricing provisions tequires the tansaction berween associated enteeprises 10 be at arm's length. The transter priciag provisions
entails computation of Arm's length prce through various methods and benehmark analysis, and rhis price is used for rransacring
with the assoumted enterprse.

Intangible Assets

Pauring the Frnanca) vear 202425, an addivonad amount of Rs, 37,274 thousand has been recogmsed as an Intngible asset un
tultitment of the recogmnan crirena dunng the Gnancl vear 2024-23,

The useful e of the aungble asset s estimated to be 5 years and oveeall amcrosation has been worked oo sccordimgly.

Eﬂmin-gﬁ in Foreign Exchange (Rs. in Thousand)
. For the yvear ended
Particulurs
Murch 31, 2025 Muarch 31, 2024
Service-as 1 -Subsenpoon 53,425 TI.682
Employee benefits

a) Short term employee benefits

All emplovee beacfits falling duc within owelve monthis of readering the services are classified as shoit werm employee benefits,
which include bencfits like salaries, wages and performance incentives and are recogniscd as expenses in the penod i which the
enplovee renders the related dervices.

b) Long term employee benefits
Defined contriburion plans

“Provident fund:

The campany operated defined benefits connbution reurement benefits plans for all qualifying emplovees,

The tonal expense recognized in the statement of profit and Joss of Rs. 9,066,152 represenis contributions paid to prowident fund by
the Company ar rates specified in rules of the plans.(For the vear caded March 31, 2024: Rs. 11,65,761)
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Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

Muovement in plan assets and Plan liabilities:-

{Rs. in Thousand)

Pariilaie As at March 31,
2025 2024
Amount tecognised in the statement of Profit and Loss
Clurrent service cost 1006 054
Finanee cost/ (income) 338 267
Past service cost . .
Toral expense recognised in the Statement of profit /loss 1,343 1,222
Amount recognised in Other Comprehensive Income (OCI)
Aetanal (Gany/Toss reeopnised for the period 37N (130)
Return on plan assers excluding net interest E -
Toral actaarial (gain)/loss recognised in Other Comprehensive Income (377) (126)
(OCT)
Particulars As'at March 3,
2025 2024
Changes in present value of obligation
Present value of obliganon at the hewinning 4,764 X
Interest cost & 138 267
Current service cost 1,006 154
Pasr service cose -
Benefirs pad - -
Actuarial (Guins) /Losses on present value of obliganon (377 {1.26)
Present value of obligation at the end 5,730 4,764
Actuittial assumptions
Financial assumptions
Discount rate H.66"% T
Sulary Bscalation 500 SO0,
Artnnon 2,00 200
Demographic assumprions
Mowrtality rite TALM (2i12-14) TALM (2012-14)
Ultimane 1ltimare

<) The defined benefit ;nb!igatiuns shall mature after vear-end March 31, 2025 as follows:

(Rs. in Thousand)

Year

As at M

arch 3,

2025

2024

Firet vear
Secord vear
Thied year
Fourth vear
Fifth vear

Sixth o Ten year

Sensitivity analysis:

Helow is the sensinviry analysis derermined for sipmificant actuarial assumption for determumanon of defined oblysnon and based

on reasonably possible changes of the respective pssumpnions oecurrng at the end of the reporting period.

(R, in Thousand)

Particular

As at March 31,

2025

2024

Discount rare increase by 100 basis Pomts
Discount me decrease by 1K basis Poinrs
Sulary Esculution rate increase by 100 basis points

Salary Esealation rate decrease by 100 hasis points

3,104
6,468
nA74
5,174

4,223
a3
559
4251




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

33

34

Relared party transactions

a) List of related parties and its relationships

Key Munugement Personnels (KMPs) Mr. Sandip Kumar Panda

Mr. Sharadchandra Damodar Abhvankar

Mr. Prakash Baburao Rane
Mr. Prashanth Guruswamy
Mr. Biju Georpe

ABM Knowledgeware Lid
Instasate [N

Holding Company
Wholly Owned Subsidiary

by Following is the summury of significant ransactions with related parties

(Rs, in Thousand)

Pu st For the vear ended Faor the year ended
March 31, 2025 March 31, 2024
Remuneration to key management personnel
Snlary to Ale Sandip Kumar Panda 4,5(N1 4. 5000
Salary o Me Prashanth Guroswamy, 3000 3,600
Sty o M Biju Georee RO S6U0
Sale of Goods/Services
Taseasafe INC #2452 71,928
¢) The balunces receivable from and to payable to related parties are as follows:
As at As at
' Particulars March 31, 2025 March 31, 2024
Payulile v M. Sandip Kumar Panda 2N T
Payable to My, Prashanth Guruswamy 167 165
Recervable from Instasare ng Gl 549
428 952
Earning Per Share
Particulars March 31, 2025 March 31, 2024
Net Profit After tax(In Ry 20 8488
Welghred Average number of Bepuity shates ourseanding basic (in thousand) 149 121
Weighred Averape number of Eguin shares outstanding Diluted (in thousand) 142 102
Farmings per share- Basic {In K|
It [1.05
(Fuce value of Rs 10/ -ench) 6411 005
Earnings per share- Dilured (In Rs.) 166,31 4411

(Faee value of Rs: 10/ -gavh)




Instasafe Technologics Private Limited
Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

35

Capital management

35.1 Risk management

The Company's ohjecnves when managng eipital see w

(1} mafugiard thérr ability m continue as a going eoncemn, so that it can eontinue to priwide renims for sharcholdors and
benefitd for enber stakehiolders, and

(i} Maintain an aptimal capital struetire to reduee the cost of capitl,

Lo ovder o mameadi or adjust the capital strueture, the eompany may adjust the amount of dividends paid 1o shareholders, retuen
capritil to shareholders, issue new shares or sell assets 1o reduce delie,

Consistent with others i the industry, the Company monitors eapital on the basis of the following pearing ratio:
Net debt (tatal bormwings net of cash and cash eyuivilens)
hiviled by
Toral "enguiey” {as shown in the balance sheet, imcluding non-conteollng mterests),

The Company's straten st maintain @ geanng ratia within 1:1. The gearmne ratios were as follows :

As at March 31,
Particulars
2025 2024
Netdebe
18817 17,106
Tonral equiey
75,30k 44,304
Net debt 1o equity ratio
0.25 .39

35.2 Financial Instruments

{#) Method and
A\ numiber of the Company's accounnmge policies and diselosures require the determination of fair vilue, fire bty financial as well
as puin assers and labilites, Fair value 58 the price thar would be received o sell an asset or paied to transter a labilin o an orderdy
rransiedon berween: marker participanes ar the measurernent dare. A far value measurement assumoes that the mansaction o sell
the asset or transfer the liability takes place @ither in the prinapal market for the asset or babality or in the absence of @ prinapal
miirket, in the most advantageous market for the asset or labiline. The pancipal market or the most sdvintgeenus market must he
necessible to the Company,

used ta csti the fair valoe

¥

The fair value af an asset or a lishibry is measured using the assumprions that marker parmicipants woold vse when pricing the
asset or iability, assaming thit market participani= act in thetr eeonomic best interest,

Al assets and liabilitles for which fair value is measured or diselosed in the Anancial statements are categorised within
the fair value hierarchy Based on the lowest level input that is significant ro the fair value measurement as a whole.
The fair value hierarchy is described as below:

Laevel 1: unadyested quoned prices in acove markers for wlenpeal assers and abilioes,

Level 2 dnpues other than prices included within Level 1that are observible for the asset or lability, eitber directly or indireetly,

Level & Unabservable inputs for the asset or liabiliey

March 31, 2025
Parhculars Classificarion Fair Ve
Carrying Value Amorrised
FNTPL IATIC] Cirst Tevel 1 Level 2 Level 3
Financial assers
Cther Finaneial Aasers 4,433 4453 .
Tride Reveivaliles 21,552 21,552
Cash & Cash equivalents 16,387 16,357
Investments TO5 H1% 175 G1Y -
43,187 619 - 41,568 619 -
Finuncial Linbilities Classification Fair Nabue
Carrving Value MAmortsed R
FYTPL. FNTOCC] Cesst Tevel | leve| 2 Lyl 3
Borroyimes 18817 . 18,317 -
Teade pagubiles 182 1082 -
1l bubsalives 0423 H,423
26,321 5 : 26,321 = % =
3




Instasafe Technologics Private Limited
Significant accounting policies and other explanarory information at and for the year ended March 31, 2025

Murch 31, 2024

Particulars Classification Fair Value
Carrying Value Amortised
NTRI FyTOct Lost Level | Lagvel 2 Livel 3
Finuncial assers
Lariig Term |oans 00 5,200
Trade Recewvablos 153,431 13,481
Cash & Casly eguivilients Rl 350
Investmens THE i 175 577
24,871 577 - 24,294 577 - -
Finuncial Linbilities Classificarion Fiir Value
Currying Value Asnwrrtised
N TRL I\VTOC] Clorsy Level | Level 2 Level 3
Barrowings 17,106 17,106
Trade paynbles 4704 4,794
Obier finuncial b lihes 3,512 5512
27,416 - - 27,416 - - -

35.3 Fimncial Risk Manugement

The bosd of diveeror has overall respansibiliy fur the establishment & oversght uf dic company's risk mansgement famewuork,

T Company's acivities are exposed o various risk via, Credit Risk, Laguidiny Risk and Markee Risk, In arder to minkmise any adverse offoers
win the Bruncial perfimmnee of the Company, it uses vadous istruments and tollows policics sct up by the Bourdaf Direetirs  Manugemenr.

Credit Risk
Trade receivables eonsists of Linge numbier of customers spread across diverse industries and geenraphical areas with oo significant
conietimation of ceadie fisk, The surstanding rrade reeeivables e regularly monitored und Approprite uction 15 mken for colleeton ol overdue

receivabiliod,

140718 W
THANE
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Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

36 Balance Confirmations from Debtors and Creditors :
The balances of Sundry Debtors, Sundry Creditors and loans & advances are subject to confirmation and considered as per
records provided before us. During the year, the management has not sent the confirmation letters. In the opinion of the
management, no material differences will arise in the balances,

37 Micro and Small Enterprises

Particulats For the year ended March 31,

2025 2024

(a) the principal amount and the interest due thereon (to be shown - -
separately) remaining unpaid to any supplier at the end of each accounting

vear

(b) the amount of interest paid by the buyer in terms of section 16 of the -
Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006),
along with the amount of the payment made to the supplier beyond the

appointed day during each accounting vear

(¢) the amount of interest due and payable for the period of delay in making .
payment (which has been paid but beyond the appointed day during the
vear) bur withour adding the interest specified under the Micro, Small and

Medium Enterprises Development Act, 2006

(d) the amount,of interest acerued and remaining unpaid at the end of each - -

accounting year #

(¢) the amount of further interest remaining due and pavable even in the - -
succeeding years, until such date when the interest dues above arc actually
paid to the small enterprise, for the purpose of disallowance of a deductible

expenditure under section 23 of the-Micro, Small and Medium Enterprises

Development Act, 2006

# The amount due to each vendor is immatrerial as per the management and as such no interest has been provided in the
previous period.
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Instasale Technologies Privare Limited

Significant accounting policics and ather expl v information at and for the year ended March 31, 2025
38 Additional Disclosure
384I) Sigmificant Financial Ratios
Ratio Current Period | Previous Period Vi of Variance Reason for Variance
] Currerr Rario ) o aw s Newl
{13y Revurn on Diguity Ritie (") 140,25 | Noe 2
(00 Tl Roveivables wemovee nino W52°] Nowe 3
() Net capiral Nu:nu:'('l A o B 45 ""._ N
() et profie o (M) 197,28 | )
(1) Renurn on Capinal copliyed (1] T ] Nate
(i Retuen ony invesensent M) Saohto| TR0 ‘l

Neare 1 Corren rarin has mereased on account of the meeetse 10 carrent assety & slecrease i cuprent labilities tor the currenr yuear
Note 2 The return on Eyuiny tatio has increused on seenunt of increase fn profitin the cursent vear os compired to lase vear.
Mt % Treawle Recvivnbbe rame has inercased on aceounn o merense ins sabes i the current vear as compared ro fast year

Nure 4 et capil rurnover ratio bas deereased on sceount of an ineresse i working capital in the current year

Nuiie 3t Nee proifit st ineresed o acecrant of inereuse 0 proficn the current vear as compared w st year,

Mate G Werurn on Capiedd Fmphosed bas incnese on aceount of inerease in Profitin the carreat yoar as compared 1o last year

3G There aee no immovible propeeny held by the company,

38Giii)  The Company bas oot sevalued s Properry, Plant anl Eguipment,

3{iv) Mo Lo o Advances in the panre of foans are granted to promoters, directors, KMEPs and the relaed partics.
38(v)  There pre no capiral work an progress and intangble assers under dovelopment.

38(vi N procecedingg e heen initated during the year o are pending againse the Company asat March 31, 2025 for foldine any bernami property under the
(¥i) Hinami 1 tatsactions {Probabinin) Ner, 1988 G amendiad in 2006) qod roles made thereunger.

38(vif) The compuny 15 not declared us wilful defaulter by any bank or fnancial Instimtion or other leader.

38(vin) The company has nor enrered it any trnsactions with seeuch aff-companies u/s 248 of the Compuanics Aer, 2013,

39 Previows venrs Baures buve been regrouped, reclissified wheneyer necessary w correspond with the current vears classifieation /diselosun:
.
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Chartered Accountants _ Thane -401105
Mobile No. 9664069959
Email-id nis:fm..s‘!wrfyﬂ,jr_:'rgmuii.c«_)m

To The Members of

Instasafe Technologies Private Limited

We have issued the Statutory Audit report on Consolidated Financial Results for Instasafe Technologies Private
Limited on 16% May, 2025. However, while issuing audit report Unique Document Identification number (UDIN)
wasn’t generated. The UDIN is generated on 01% July, 2025 having no. 25164725BMHICM2269. Kindly take note of

the same and if any stakeholder enquires about the UDIN then you can intimate the same Lo them.

Thanking you,

Yours Faithfully,

For N J Shetty and Associates

Chartered Accountants -

Firm Reg. No: 140718W p Ty
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INDEPENDENT AUDITOR’S REPORT

To The Members of
instasafe Technoiogies Private Limited

Report on the Audit of Consolidated financial statements

Opinion

We have audited the accompanying Consolidated financial statements of Instasafe Technologies Private Limited
“the Company”) and its subsidiary (the company and its subsidiary together referred to as "The Group"), which
comprise the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on that date, and a summary of significant accounting policies and other
explanatory information (hercinafter roferred to as (“the Consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
(“Ind AS™) and other accounting principles generally accepted in India, of the consolidated state of affairs of the

Group as at March 31, 2025, the consolidated profit, consolidated total comprehensive income, consolidated changes
in equity and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated financial statements section of our report. We are
independent of the Group in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other cthical
responsibilities in accordance with ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated financial statements.

Other Matters

a) We did not audit the Standalone Financial Statement of Instasafe INC whose separate financial statement
reflects total assets of Rs. 4.89,09,853/- as at March 31, 2025 (Rs. 3,28,60,569/- as al March 31, 2024), Total
revenue of Rs. 9.48,60,687 for the year ended March 31, 2025 (Rs. 8.24,81.997/- for the year ended March
31, 2024) has been prepared in accordance with accounting principles generally accepted in such country.
These financial statements have been audited by other auditor whose reports have been furnished to us by
the management. The Company’s management has converted the audited financial statements of such
subsidiary located outside India from accounting principles generally accepted in that country to accounting
principles generally accepted in India. Our opinion on the Consolidated Financial Statements, in s0 far as it
relates to the amounts and disclosures included in respect of the subsidiary and our report in terms of sub-

[ [ ACCOUNTAITS |
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sections (3) and (11) of Section 143 of the Act. in so far as it relates to the aforesaid subsidiary, is based

solely on the reports of the other auditor.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements and other financial information
certified by the management. Our conclusion in so far relates to the balances and affairs of such subsidiary
located outside India is based on the conversion adjustments prepared by the management of the Company
and reviewed by another Chartered Accountant whose report has heen furnished to us on which we placed

reliance.

Key Audit Matters

Key audit matters (‘"KAM?") are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

Key Audit Matters

Revenue — Transfer pricing acljusiment to intcrcompany revenue

Auditor’s Response

As described in Note 27 to the Financial
Statements, Instasate INC, being a wholly
owned subsidiary of the company, is engaged
primarily into sale of software licenses and
other products developed by the company.,
Considering various factors, an arm’s length
mark-up has been computed and the company
has the ftransfer pricing
adjustment.

invoiced for

Our audit procedures relating to transfer pricing adjustment arc as
follows:

e We have read the terms and conditions of the draft agreement
entered into between parties.

¢ The assumptions used in computing the arm’s length markup
have been relied upon .

¢ Verified the computation of the transter pricing adjustment
made

Evaluation of uncertain tax positions

| The Cbmpany has material uncertain tax
position including matter under dispute which
involves significant judgment to
determine the possible outcome of these
dispulte.

Refer Note 26 to the Standalone Financial
Statements

We involved our internal experts to evaluate the management’s _
underlying assumptions in determining disclosures made in the
financial statements and the possible outcome of the dispute. Our
internal experts also considered legal precedence and other
material in evaluating management’s position on these uncertain
tax position.

As at 31st March, 2025, the refunds due for the period 2022-2023

was adjusted against the outstanding demand to the tune of Rs.
46.32,980 (including interest) which is contested for.

Recognition of !nthugible Asset

The C‘umphn_ﬁ has recognised material amount
as an intangible asset during the financial
year.

Ind AS 38 requires. for recognition of an
intangible asset. fulfilling following criteria
prescribed:

¢ Technical and commercial feasibility

¢ Intention to complete and ability to use it

e Ability of the asset to generate future
economic benefits

e Availability of adequate technical,

We have evaluated the management assertion of the expendiwre
capitalised with respect to the criteria for capitalisation.




financial and other resources

o Ability to measure reliably the
expenditure attributable to the intangible
asset

Refer to Note 28 to the Standalone Financial
Statements

Information Other than the Consolidated financial statements and Auditor’s Report thereon

The Company’s Board of Director’s is responsible for the preparation of other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Sharcholder’s
Information, but does not include the Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of Consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Consolidated financial
statements or our knowledge obtained during the course of our audit or otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report the fact. We are unable to report on any misstatements with respect to other information as
the same wasn't made available for verification.

Management’s Responsibility for the Consolidated financial statements

The Company’s Board of Directors is responsible for the matiers stated in section 134(5) of the Act with respect to
preparation of these Consolidated financial statements that give a true and fair view of the consolidated financial
position and consolidated financial performance, consolidated total comprehensive income, consolidated changes in
equity and consolidated cash flows of the Group in accordance with the Ind-AS and other accounting principles
generally accepted in India, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless management cither intends
to liquidate the Group or to cease operations, or has no realistic alternative to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the Group’s

financial reporting process.

Auditor’s Responsibility for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Consolidated financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also: e




¢ Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override ot internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company and its subsidiary companies which are companies incorporated
in India, has adequate internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events and conditions that may cast a
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the
disclosures, and whether the Consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that may
reasonably thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance. we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when. in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication Qg AT

Report on Other Legal and Regulatory Requirements f ALCC

I. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the:best of our knowledge
. - . . &
and belief were necessary for the purpose of our audit,



h.

In our opinion proper books of account as required by law relating to preparation of aforesaid
Consolidated financial statements have been kept by the Group so far as appears from our examination
of those books.

The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated Statement
of Cash Flow dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of Consolidated financial statements

In our opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2025, and taken on
record by the Board of Directors, none of the directors of the Group company is disqualified as on
March 31, 2025, from being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A” which is based on the
auditor’s reports of the Company. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal financial control over financial reporting of the company. for
reasons stated therein.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Group has disclosed the impact of pending litigations on its financial positions in Note 26
of its Consolidated financial statements.

ii. The Group did not have any long -term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

iv. (a) The Management has represented that, to the best of its knowledge and belief. no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall. whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. No dividend has been declared or paid during the year l}}e‘ the Holding Company.

Based on our examination, which included test cheeks, the co;ppany lias used accounting softwares i.e

Tally Prime for maintaining its books of accounts forthe: nnalmafl ygar ended March 31, 2025 which has
| R. NO ey
U~ aaamae - Jon



a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in softwares. Further, during the course of audit, we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

i.  With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

For N J Shetty & Associates
Chartered Accountants
ICAT Firm Registration No. 14071 8W

Nisha Shetty
Proprietor
ICAT Membership No. 164725

Place: Mumbai
Date: May 16, 2025



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under *Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Instasafe Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended
March 31, 2025, we have audited the internal financial controls over financial reporting of Instasafe Technologies
Private Limited (hereinafter referred to as “Company™) as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAI™). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, 1o the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail. accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements;




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company have, in
all material respects. an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For N J Shetty & Associates
Chartered Accountants o
ICAT Firm Registration No. 140718W

¥

Nisha Shetty : 1407
Proprietor
ICAI Membership No. 164725

Place: Mumbai
Date: May 16, 2025



Instasafe Technologies Private Limited

Consolidated Balance Sheet as at March 31, 2025

{Rs. in Thousand)
- Naote As at [ As at
Feihaisn, No. | March 31,2025 | March 31, 2024
1. |ASSETS
1 |Non-current assets
4 1,28% 1,443
1) Property, plant and equipment ’ |
b) Capital work-in-progress 4 - s
¢) Other Intangible Assets 4 #7044 203
Jj Financial assets
) Orther Financial Asscts 5 2617 1,328
) Deferred rax assers 15 GRY 58
) Tax Assets 9 o .'_!,”."-5" - 4758
Total non-current assets 97,574 | 84,414
2 |Current assets
a) Financul assers
1) Inyestmenrs (] 610 . 877
) Trade receivables 25047 42,022
i) Cash and cagh equivalents b 6l (9 068
b Current tax assets (Net) 9 2242 2,646
) Other current assers 10 2,395 373 |
Total current asscts 90,598 56,287
Total Assets 1,88,172 1,40,701
ILEQUITY & LIABILITIES
1 |Equity
) Fguury share capital 11 1,212 1.212
b} Orther equity 12 BAT2 4.’-1
Total equity 79,684 44,956
2 ' Liabilities
Non-current liabilities
a) Finaneial Liabilites:
1] Borrowings 13 1RE17 17,006
b Frowisions 14 5,603 4,659
¢) Deferred tax labilines (ner) 15 :
d} Other non-current liabilities 16 SR 33,535
55,408 35,300
Current liabilitics
a) Financoul Liabilines:
i) Trade payablcs
af Trade payables - outstanding dues to mucen and sl enterprises 17 -
by Trade pavables - outstanding dues to other than nuero and small enterprises 17 1 {182 5293
1) Other financial habilines 18 6,422 11,456
b} Provisions 14 127 15
) Other current liabiliries 10 45,447 23,591
53,079 | 40,445
Total Equity and Liabilities 1,88,172 1,40,701

Notes 1 1 37 form an integral part of these financial statements

This 15 the Balance Sheet reterred to in our audit report of even date
For N ] Shetry & Associates
Chartered Aceountanrs

Firm Registration No, 1407 THW

o N
CHARTERED \

- ACCOUN'I"_:\NTS ¥

Nigha Sheny : F. R.NO. g2 B
Propr 140718 W G Iy
roprictor THANE f
Membership No: 164725 d
N I
Place: Mumbi - - S .f_.'./

Date: May 16,2025 *

For and on behalf of the Board of Directors
InstaSafe Technol

D
DIN:

Prakash Baburao Rane

il’(‘l.' Tor
M0152393




Instasafe Technologies Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

(Rs. in Thousand)

Particulars

1 |[Income
a) Revenue from operations
b) Other income

Total income

2 |Expenses
a) Operating Expense
b) Employee benefits expense
¢} I'inance costs
d) Depreciation and amortisation expense
¢ Rent expenses
f) Travelling and convevance Expenses
&) Other expenses
Toral expenses

3 [Profit before exceptional items and tax (1-2)
Exceptional item
5 |Profit before tax (3-4)

=N

6 |Tax expense

a) Current tax
b) Deterred 1ax
¢} Tax - carlier years
Total Tax expense

7 | Profit for the year from continuing operations (5-6)

8 |Other comprehensive income (OCI)
Items that will not to be reclassified to profit or loss
Measurements of defined employee benefir plans
Exchange difterences on translation into presentation currency
Income tax effect on the above

Total Other Comprehensive Income (OCI) net of Tax

9 |Total comprehensive income for the year (7+8)

Earnings per equity share of Rs.10 each
a) Basic (In Rs.)
b) Diluted (In Rs.)

Notes 1 1o 37 form an integral part of these financial statements

Notes For the year ended March 31,
bk
2025 2024
20 1,58,132 1,25,020
21 3,140 2927
1,61,271 1,27,948
200627 28,623
22 29.265 32,128
23 1,711 1,535
24 260,014 21997
2,940 2,422
1,706 1.646
25 33,875 24,458
1,16,137 1,]2,829_
45,135 15,119
45,135 15,119
10,910 3434
(99) 1,020
16
10,810 4,470
34,325 10,649
377 126
28 10
405 136
34,730 10,785
32 286.01 59.01
32 180.48 56.05

This is the Statement of Profit and Loss referred to in our audit report of even date

For N J Shetty & Associates
Chartered Accountants
Firm Registranon No 1407 18W

// JF
Nisha Shetty _’ ,:-

Proprietor
Membership Noy 164725

Director
DIN: 06395769

Place: Mumbai
Date: May 16, 2025

umar Panda

InstaSafle Te(ﬁlﬂ i

&
A

For and on behalf of the Board of Directors

ivate Limited

Lo

ash Baburao Rane
Director

DIN: 00152393




Instasafe Technologies Private Limited
Consolidated Cash Flow Statement for the year ended March 31, 2025

(Rs. Thousandy

Pactisaturs For the year ended | For the vear ended
|/ P ~ March 31, 2025 ~ March 31, 2024
Cash (low froin operating activities ' T
Prufit /(Loss) betore e from continuing operations 45,133 15,119
Profit [ (Loss) hefore ras from discantinuing operations 4l
Profit befure i tax including di inued operatinns 45,135 15,119
cash adj 1t b fit /(i
Deprecianin 26,014 21007
Intercst income {372} 35)
Finance vest LTI | 1,355
e Valuaoon Gam on Preference Shares (2,547 (L3
Lxchange differences dn ransknon i presentation cirmency 2E 1
Change in fair value of Snancil assers measured at Gar value theough profit of lpss — A | (Ha)
(0,926 Jo0n
Change in op gz nseets and liabili
Deerease/ (inercasel i made reccivables 16,473 404
Increase / (devrease) in made payalies 4211 1,675
Deceease/ (inervase) i hoans & orher fimancial asseis (1.289) {an
Decrease/ (merease) m other current issets 478 (1.2K5)
Inerease/ (decrense) i uther financals habdines [ERILE )] At
Inerease /{decrease) m other current habilines 21,850
Increase f{deorense) n aon-current provisions 944
Increase/ (decrease) n current provisions
Cash from Operations
Direct s prad (10,405)
Met cash low generated /(nsed in) operating activities (A) 89,263

Cash flow from investing acnvities

Purehase of property, plant and equipment (236) (421}

Pavment for snfraare development cos) [37,274) {3namy

leterest ineoimne 372 18
MNer cash from / (used in) investing activiry L (31.3T)| (39,812)

Inerease /(decrease) in financials halnlines - barrowimes 1,711 :

Inerease/ (decrease) in fair value of Preference Shares Linhiling (2547 |

Farr Valuation Gain on Preference Shares 2547

Flrunee cost

Nercash Qow from £ (used in) Anancing activity o .
Metincrease /(deercase) in cush & cash equivalents 52,126 [ 1,813
Cash & cash equival at the beginning of the vear 7,068 6,153
Cush & cash equivalenis an the end of the year Gl 094 ! 7,908
|

Cash and cash cquivalents as per note 8 1o the financial stitements |

Halance with Bank 60,004 | 7,968

Cash in hand |

Chegues in hand
Toal 00,094 7,908
For N | Shetty & Associates For and on behalf of the Board of Directors

-

Chartered Accountants InstaSafe Technologies Private Limited

Firm Registeation No 1407188
e 2, —

TLEATON

AN

CHARTERED V2 \

\ \

" ‘i
FRNO. |07
140716 W
Nisha Shetty THANE A kash Baburao Rane
s

Directir
DIN: (0132393

Director
DIN: D6395769

Propricror N
Membership No: 164725
Place: Mumbai

Date: May 16, 2025

T




Instusafe Technologies Privaw Limired
Consolidated statement of Changes in Eguity for the year ended March 31, 2025

A Equity Share Capital
B - o (R, in Thousand)
: Changes in equity share | . '
Balanee as an April 01, capital tie 1o piior wariod Restared bulance as at April Chinges in equity share Balunce as
2023 P cm’: P o1, 2023 capital during the year ar March 31, 2024
N 12 ) 1212 | 22
{Rs. in Thousand,
' g Changes in equi : [
Balance as at April 01, e, :u u::q::)'r sh:r:d Restated balance as ai April | Changes in equity share Balance as
2024 P Zm:’, pe 01, 2024 capital during the year at March 31, 2025
1313 1212 | 1212
B Other Equity
(Rs. i Thousand)
Other Equity
. Reserves and Surplus Trems “_rm'h"
Particulars comprelicisive income
N e Tutal
Securities Premium Reserve Retained Earnings Actuarial Guin / (Loss)
il 01, 2023
As ar April 01, 2027 15,470 17,306 153 37,058
Addjustinene fur Ind AS 115 transition - -
Errofin/{Loms) tor the Year 100,650 1650
PRI ORILTE L G ETROSLATTEsn o proscoaniyg
CUrrene, 1] 1o
Remeasmament of defined benetit Plan 127 127
Bulance us ut March 31, 2024 15,379 25,045 319 43,744
As ar April 01, 2024 15378 28,045 tl ] 43,743
. RN 343325
Profit/ (Lews) for the Year - ; A
PERCHAMEC CTTUTCIICy On TTRISLI Do 1y PrCECILA T 2}‘ 2’&
currency
Hemeasurement of defined benefir Plag o 377
= L1248 37
Balanee as at March 31, 2025 15,379 | 62,370 723 78,472

Nates 1 ta 37 fisen an incepral pant of these financal saements
This is the Statement of Changes in Leaity referred 1o 1 our sudit repurt of cven date
1M, below s the nature and prirpose of vach reservie

Pursuant to the resuirements of Division W o Schedule

Securities premium - Sceutines premium reserve is used to eeeord the premium receiviad un issue of shares, The reserve is otilised in securdance with the provisions of section 52 of the Companies Aer, 2018

Retained earnings - Retmmed carnings comprises of pror aodl current year's undisibured ey after my

s pr our repirnt attached,

For N | Sherty & Associates
Charrered Aecountants

Firin Regisqravqn No, 1407 18W

<) CHARTERED

Niha Shery ~[ ACCOUNTANTS / 53 | Prakash Baburao Rane
Propmictor 1 ¥ R_‘.- NO. | 7o f 4 Director
Membership No: 164725 Y ’4?’ 1Bw J= i IDIN: (0152393
Place: Mumba N . b

Dare; May 16, 2025




Instasafe Technologies Privite Lirnited

Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

4. Property, plant and equipment

(Rs. in Thousand)

Gross carrying Value

Accumulated depreciation and impairment

Net carrying Value

As at Additions Deletions As at As at Depreciation / 2 As at
2 ; : ; ; 2 b Deductions or As at As at
Particulars Ist April during the during the Transfers 31st March 1st April amortisation for Adiist 31st March 31st March 2025 |31st March 2024
2024 year year 2025 2024 the year ARREHER 2025 seare i
Property, plant and
equipments: .
Computers 2,141 £ S 2,141 1,875 150 2025 L15 265
O fhice equipment 1,015 236 1,250 328 179 507 743 G
O¥fice Furnirure Hlis 113 Ol 174 431 492
Total 3,760 236 - - 3,996 2,317 389 - 2,706 1,289 1,443
Intangible assets:
Suftware 144,915 37,274 = 1,82,184 68,620 25,625 94243 87,944 76,295
Grand Total 1,48,676 37,509 » - 1,86,185 70,938 26,014 - 96,951 89,233 77,738
Previous year 1,08,825 39,851 - - 1,48,676 48,941 21,997 - 70,938 77,738 50,884
Capital work-n-pr - 37,274 37.774 N N
Gross carrying Value Accumulated depreciation and impairment Net carrying Value
Particulars :wwrﬂw_ ﬁﬂﬁumﬂﬂ Hn __E_ﬂ.ﬂ Transfer 31 M.. ”_n_ h _m.wwu. il c...v..e.,n:.,.so,:hn Deductlons tr u,_%_ﬂ_. h as a1 oy
: : ring : s st Marc pri amaortisatior : st Marc
March 2024 |31st M 2
2023 pedt yoie 2024 2023 ohié yea Adjustments 2024 31s: Marc 4 [3st March 2023
Property, plant and
equipments:
Computers 2.057 44 7 2,141 1,500 375 k 1,875 265 557
ment 737 277 : 172 156 - 328 0BG 563
Ortfice Furniture 546 60 o015 a4 59 113 102 492
Tatal 3,240 421 - 3,760 1,726 591 - 2,317 1,443 1,613
Intangible assets
Software 1,003,485 ! 144915 47215 21,406 68,620 THh205 58271
Grand Toral 1,08,825 39,851 B 1,48,676 48,941 21,997 - 70,938 77,738
i)
[Previous year 800108 28,627 | [ -] 108,825 [ 31,298 | 17.642 | | 18941 | 30884 |
__M apital work-in-progress - 39,430 _ - _ 39,430 _ = _ = _ = _ = _ g _ " -




Instasafe Technologies Privare Limired

Sigmificane accounting policies and wiler explamitary information s ae anal fur the year ended March 31, 2025

5 IQ_tllethanciaI_ﬁusm -

——-—————-_——_._________ S s (B, in Thuusand

Pasticulars B — As at March 3!'__— _____ 4
—_— —_— 2025 2024 _l
e —— —_— . 2l
|Swuriry Deposits
ri mecute, commilered Lopwnl 3417 1,5
| - T — S _________________._________._____ —
Total non-current lduns | 2,617 1,328
i I_(_:Ecn! Im'eatmc:ﬁ_ N o (Rs. in Thousand)
e e PR e I ST T T
Particulass —— Asat Murc
| | 2025 |
Tovestment in maraal funds: | |
Quuted |
Investmenty cared a Fair vige through the statement of Profit and Losy - | }
| Invesimensin Mutual Funds il
| |
] Total Cursent Investments ) J 619 ]
':\mm;,m.- buooks value wEquored investmens | s i |
419 577

Bwrk:ne marker value uf iny estments destnated w FV DL,
1

amuunt af 1 iy ] = .
! TooleWeeombde — = AR i Thousand)
| Ax ar March 31, |

2025 202 |

— T .
T &

'de: Receivible
Trarle Recetvabsles - Cinsichere] Lol amel seenired

| Ve Recemables - Considered sownd 3l unsecured

Trade Revevahles - Diatieful which hav e slgmificant merease m Crodie fisk

Vlinlisprated Tracke Rectivables — which have significant incrcase 10 cradic risk
Unidispuned Trade Reecivables = credie Impared

Dispted Trade Hecon ables— erntisidered i
Epuned Trade Receivables - w hich have signiticant inerease in creiliy dsk
| Pisparod Trade Recewabiles — ¢nadip dmmpared]

Tracle s - Uit Empaeced
}_____ e L —_— ——— e L |
Toral Trade Receivable 25,047 | 42,022
—— e —t |
Trade Receivable Ageing Mareh.25 ) s {Rs. in Thousand)
’; As at March 31, 2025 I
———— s == ===
i Lewk ihun ¢ { 6 Munth - 1 year ’ B2 years 2-3 veurs Mare than 3 years | Tutal —|
munths ¥
{Undispated T rade recebvables - considerea od ' 27w 249 ‘ 730 5240 | | 351147
Unielisputedd ‘rade Reccivahles — which have senifcant inetcise m eredit rsk ‘ - e ||
Lindisputed Trade Heceivables — eredin mpaied } [ £
Dinpusted Trady Recvivibles— gomsidered wond .
I|i}h]h|n:u|' Teule Revetvalibes — which have MUTleane merease in ceedic dak
| Empared Trucle Keceivalies — creelit impaire:d | |
e e e I ] ——w———— |
- Taral Trude receivabies 20,701 299 f 750 | 3206 | = 25,047
Trade Receivable Ageing March-24 . . B _ (Re_in Thuusand)
| As at March 31, 2024
| = . S— : R r— 5
Purticulurs | [ |
L 12 years 23 ywars M;m then Total
|
Lindispueedd Trade reveivables ~ considerad o 204 280 ‘ 42022

|

[ _ Totl Truds receivables ‘ 5,204 280 * a2 zz_l
B Cash and cush equivalens R i -
o——tqunalents q_._——______—_________________ﬁ_i. T::F;R-{ﬁ::nlm'__)i
Particulars 2
e i - 2025 T
Balances with banks i CUEFCNT dccounty
| I eurrene acenunrs 63 TN
1) Ddepronsits wiih vrinal maturi less ian 3 Mniths i) 201
!Cah on hand . ‘| .
Toral cash and casly equivilens 1l (54 7,968 |




Instasale Teshnologics Private Limited

Significant accounting policies and othee explanatory information as atand for the year ended Murch 31, 2025
(Rs. in Thousand)
9 Income Tux Assets (ner) \ = As at March 31,
Tarticulars s 1 2024
- I - | | \
Current Asscis 11,460 ! fiysiy
T tax potel “'. 14 TAM
s - Pravigon for lacome tax 22 ;
! o
| Toeal Non Current Income Tax Assets (net) 2,042 6 |
Nan - Current Assets 1719 | 1510 |
TDS Revawable FY 2223 1316 1o
‘ T Reconvable for Previons vears = |
Towl Currery Income Tax Assete {ned) AL 473 |
10 Othercurent sssets’ - B : (R in Thowsand|
| Particulirs i
Prepraidd cxpense
Advanee m Vendor
Balances with statutary [ revenue suthonties
34her Advanee
Total Cther current assers 5,595 3073
Qi Bemgeng (Bl Thanid)
r : [ Avat March 31,
Particulars 2025 2028 |
s frenm S B Knowlcdgeware Limited - Preference shaee [iababny 18817 17,000
[ Total Borrowng way| i
1 Provsi N {Ra.in Thowsad )
| As at March 31, _ i
Particulars Nion cusrent | Curtent =
i 2024 | 2025 [ 2024
[Pt e Graniy LX) 4059 1z | (I3
—— = | |
Taral Provisions | 5,603 4,659 127 | 08 |
18 Deeferred Tan Asser,/ Liabilic (Ra. i Thimsand)
e i wa,
PRI T As at M|urrh A,
Dredducrible Expenditare = =i | 2024
Eaxpenses allowed on Paymint basis laaz 1P
T Lossen 1o be cartied forvand | -
Deprecmtion acusiment as per Books and Incure Tas - R |
Tatal Deferred Asset/ (Liubility) 680 [ 549 |
Movement in gross defeered ax lability fasser
Purticulars | Opening F‘:‘;ﬁ:‘{ﬁd In Closing Balanee
T == . Bt e T
|
Deterred Tax Liability / Asser in Retation oo ;
Linabworhed depreciation s pee lnoome s | «,qu 144} Get|
s Levsyes e b carriend forwand |
| Bxperises prooyided bur allosalbibe on payment basis - 1,199 243 142
{ Total 589 gy a9 |
20232024
Deferred Tax Linbility/ Asset in Relarion
Unabesorbed depreciation an per Income s (&) (1200 L]
Fas Lowses oo bee currbed forwand . : :
Fapenses privided bue allowalile un payment bisie "33 27 1,3
Total 1,600 {1,021 80
16 Other Nun Current liahilities (R in Thousand)
Particitars As ot March 31
Taur valuatin labahey on preference: shases o - ——
'_ Tatal Other Non Current Habilities B 30,955, 33,585
B

\
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lnstasafe Technologics Private Limired

Signilicant accounting Pelicies und other explaniton information as a and for the yeur ended Murch 31, 2025

T Trade pa . (s in Thirusane)y
_EJ'_._-.____.___—-________ - —_—
[ Particulus __EQ_S_A_. at March 31, . —
[Tt utstanding dues of e iers s sl crivers Enterpises o o o o == I
| Tootal nur-r:mlmx dues oF erediine orbver this mice and small ad soull eoveprines o = l lind 5,293
Total Trade Payubles ] T 5,293 ‘
I‘mdc les Aprein Murch-25 (Ks. In Thousand)
...... : puyubles Apeing | ————— R S— = N oIy
| As at March 31, 2024
Particulars =N | | N
' 5 e Mote than 3 years Total
| hiero and simgll T o - R
Cither vhan micro and small enremidees | - 1,082
Dispured dues = micro aned stnill et imes . . [ +
| Disputed dues — ervditons sther thail micro ansek vl enremprises == J . . : -
Tl Trade poayables 1,082 - - - 1,082
———
Trade puvablos iy Murch-24 (R dn TJIULIII!II”
[t Rapblon Ageing March-24 U _—________'_——_._________ —

As at Mn:ch 51 mm

| Particulars 7 R |
54 num 1 Year 1-2 years 2-3 years More than 3 Y | Total |

| Micro and souall enterpeis oo

| Other than micro and small EnteTfitaes 5,20

| Dispated dues — micro wid small ERterpiTiin A

!_D!'-Em“d_ et — credditoes orlier thin micns aad wmall e -

Toral Teade payables

18 Other financial Liabilitics
e linbllities =~

_Bs 1n Thousand
T M-«_@. =

o ZDH

Salary & Lenplovee |ir|lr:ﬂ|-i’.i\'|1h|'c o o

Labilizy fiop EAETI L . 5 "-’“ by, w..r-
Total Other financial Liabitirics e s

Particuburs

i 6,423

19 Oher eurrent labilities

(R in 'l'ln:nundj
: - D  Asat Marg
Farticulirs m;
|§|’ Aty |J-ILI'1LIY-I¥“ o o = == - I
[ Adlvanee fromm Gustomers |
Uncurned Revenu:

Ulpening Ralinc:

LEL

bisst Hevinee revomsnied 1831}

| Aelel: Contraer 1 iubitisy 2372 ]

Tl Unearned Revenue ) o 212

| - Total Other fnaneial liabilivies 23,591
—————— TN tahllities

l, ~, AC#L.CJUNTAI‘.Hk
F.R. NO,




Instasafe Technologies Private Limited

Significant accounting policies and other explanatory information at and for the year ended March 31, 2025

11 Equity share capital

(Rs. In Thousand)

As at March 31 As at March 31 ]
Particulars 2025 2024
Mo, of shares Amount No. of shares Amount

Authorised share Capital
() Faquity shares of Re 1/ cach with votng rights 1. 30,0010 1.506 1,536,000 1,506
(b) Compulsory comvertible Prefercace shares
of s 170/- cach 73, 12 12,434 73,142 12 434

2,29,742 14,000 2,209,742 14,000
Issued, subscribed and fully paid up share capital
{a) Eyuiry shares of Rs, 100/- cach with voting nghrs 121,175 1,212 121,175 b ot b
(b) Compulsory convertible Preference shares
of Re: 170/- each

1,21,175 1,212 1,21,175 1,212 |

MNotes:
(i) Reconciliation of the number of shares and amount

ii I
iz at the

ing and at the end of the reporting period;

Equity share capital
Particulars As at March 31, 2025 As at March 31, 2024
Nu. of shares Amount No. of shares Amount
Opening Balance 1,321,175 1212 1.21175 1212
Conversion of compulsory convertible
preferviice sharces into equiry shire
Closing Balunce 1,21,175 1,212 1,21,175 1,212

(i) The rights, preferences and restrictions attached to equity shares

The Company has issued one cliss of shares seferred o as equity shares with a par value of Rs 10/ each, The vorng rights on equity

shares s restricted 1o only ong vote per share

In the event of liguidanon of the Company, the holders of ety shares will be entitled o reecive any of the remanng assers of thu

Campany, after dismbution of all preferentinl amounte. The distribunon will be in proportion w the number of equite shares beld by

the shareholders

(i) Terms of conversion of compulsory convertible preference chares

Preference shares will be eonverted i such number of fully paxd up equity shures as per the torms & condiions ser oun i Sl

suthsernipuon aned share holding agrecment (SSSH A} wathim a perod of 20 vears from the cbfective date of SSSHA e, 12 May 2017

(iv) Disclosure of number of shares held by Holding Company

Particulars

As a1
March 31, 2024

As at
March 31, 2025

Equity shares of Rs.10/- each fully paid

ABM Knowledgeware Limited

23215

(v) Details of shares held by each shareholder holding more than 5% shires:

As at March 31, 2025

As at March 31, 2024

MNumber of
shares held

4% holding in
that class of

ame of shareholder

MNumber of
shares held

%o holding in that
class of shires

shares

Egquity shares af Rs.10/- fully paid up with

voting rights

Sandip Kumar Panda (3,63 53 50, 63,631
Biju Crearpe 15151 13,151
Sunil loumar Pilla 74070 5.8 TN
Prashantl Cruruswamy 10,098 8,30 10,095
ABAM Mnowledrware Limited 25225 20 8%, 25,225

/ D\
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Instasafe Technologies Private T

Significant accounting policies and

Amited

other explanatory information at and for the

(vi) Details of shares held by Promaters

year ended March 31, 2025

Shares held by promoters

As at March 31, 2025

o, L} . .
Prarioter e ) Yo of /.o Change
Mo. of Shares total shares during the year
Sinelip Kumar Panda 63,031 52.51% -
Biju Genege 15,151 12.50% -
Peashanth G uruswamy 10K 8.33% =
AR Kuowledgenare Ll 25,225 20.82% -
Shares held by promoices As at March 31, 2024
Y% of ¥ Change
Promater name No. of Shares total shares during the vear
Sandip Kumar Panda 63,631 52.51% 3
Biju George 15,151 12.50% -
Prashanth Guruswan, 10,098 £.33% .
ABM Knowledgeware Limined 25225 20.82% -
12 Ocher equiry
Particulars As ac Asat
S, March 31, 2025 | March 31, 2024
() Securities Prermium
Orpening balance 15,379 15,374
Add: Premium received on allorment
Aded: Premium on conversion of compulsory convertible preference shures into equity
shares
Closing balunce 15,379 15,379
{b) Surplus / (Deficit) in Statement of Profit und Loss
Operung bakance 0,192 19,416
A\l Profir / (Loss) for the yuar 34,702 1,776
Closing balance G, 503 30,192
() Foreign Currency Translation Reserve (FCTR)
Opening balance {1,827} (1,837)
Add: Exchange difference on rranslaton into Ppresentaten currengcy 28 10
Clesing balance (1,799) (1,827)
Total Other Equity (a) + (b) + (<) 78,472 43,744




Instasafe Technologies Private Limited

Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

20

21

22

23

24

Revenue From Operations

(Rs. in Thousand)

Year ended March 31,

Particulars
2025 2024
Income trom sale of products and services 1,69,159 1,352,144
Less: GST recovered 11,027 7.123
Total revenue from operations 1,58,132 1,25,020

Other income

(Rs. in Thousand)

Particulars

Year ended March 31,

2025

2024

Income related to financial assets

Interest on FD 372 VR
Interest on income ax refund 30 2T
Other non - operating income

Fair valuation gain on preference shares 2,547 2.547
Fair valuation on financial asset 43 39
Miscellaneous Income { l
Foreign exchange gain 148 26

Total Other Income 3,140 2,927

Employee benefit expenses

(Rs. in Thousand)

Year ended March 31,

Particulars
2025 2024
Salaries, Incentives and allowances 26,910 29,651
Contribution to provident and other funds 2,310 2.387
Staff welfare Expenses 45 ph]
Total Employee Benefit Expenses 20,265 32,128

Finance cost

(Rs. in Thousand)

Particulars

Year ended March 31,

2025

2024

Interest Expenses on Loan From ABM

1,711

1.555

Total finance cost

1,711

1,555

Depreciation and amortisation expenses

{Rs. in Thousand)

Year ended March 31,

Particulars
= 2025 2024
Depreciation 3RO 591
Amorusaton of Intangible Asser 25,625 21,406
Total depreciation and amortisation expenses 26,014 21,997




Instasafe Technologies Private Limited

Significant accounting policies and other explanatory information as

25 (i) Other expenses

at and for the year ended March 31, 2025

(Rs. in Thousand)

Pl k Year ended March 31,
2025 2024

Rates and rtaxes 702 705
Communication EXpenses 606 S48
Commission 630
I’urc}mscfsul_:.-'criprmn of sottware 763 106y
Saleg promotion and m:u‘kcting CXPEIses 2014 4,891
Website hosting/domain renewals 330 270
Protessional Fee 1o Consultants 7,346 6,682
Bank charges 148 163
Forex Loss 137
Insurance Expenses 1,756 1,441
SMS Charges 2,150 1,192
Miscellaneous expenses 17,364 7,276

Total other expenses 33,810 24,373

25 (i) Payment to auditors

(Rs. in Thousand)

Particulars

Year ended March 31,

2025 2024

Audit of the Company;
Statutory & Tax Audit

65 B3

Total payment to auditors

65 | 85




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as atand for the year ended March 31, 2025

26 Contingent liabilities and capital commitments (to the extend not provided for): (W in Theusand)

As ar March 31,
2028 224

Purticulars

(i} Contingenr Liabilities:

Claime against the Compant, not acknowledged as debes” 388G 3880

Capital commitmems ;

Estimated amount of contracts temaining ro be executed on capieal contracts and oot pr wided for

ither Comminments

For the assessment year 2006-2017, the Company receved an assessment orcer under Section 143(3) of the Income Tax Act, dared 18th
Devember 2018, This order ruised 4 tax demand amounnng ro 2388

41, The Company has contested rhis demand ar the appropriite
Appellare Forus, as the Management helieves that the prounds Ffor the additons made o the income are not appheable to the Company,
considering irs starus as 4 star-up.

As of 31st March 2025, refunds due to the Company for period 2022-2023, amounting 1o T46,32,980 (inclucding interest], were swljusted
agamst the utstanding demand, The Company has contested this adjustment and is awaiting the outeome of the appeal, Peading the final
vutcome of the appeal, no provision for the dispured rax demand has been made in the financal srarements for the year ended 31st March

2025,

27 Revenue

Instasafe ING (Instasafe U8 was incorporated in August, 2018 as a whally ewned subsidiary of Inst

fe Technolopes Prvare Limited
Plnstasafe India. Insrasafe U5 was engaged mainly as a distributor for sale of software licenses and other products which are developed
b Irsrasate Tndia,

Any rransaction with an assodated enterpnise which 15 nin-resident and hive an bearing on the peofire, income, losses oir assers of such
enterprises, then such trangaction are rermed as ntermational transaction’. Such Toternavonal transactivn entered with the associibed
enterprise will result into applicabality of manster pricing provisions as per the Income Tas Act, 1961 The transfer pricing provisions
requires the transaerion between associated enterprises to he ararm's lergth, The trarisfer pricing provisions entails computation of Arm's
leruth price through various methods and benchmark analysis, and this price is used for transacung with the associated enterprise,

28 Intangible Assets

During the Finandal year 2024-25, an additional amount of Re, 37,274 thousand bas been recognised as an Intanable asset on fulfilment
of the recognition critena during the financial vear 2024
“The useful life of the intangible asset 15 esumated o be 5 years and overall amortigaton has been worked our accordingdy.

29 Earnings in Foreign Exchange (Rs. in Thousand)

For the year ended

Particulars ) March 31,
March 31, 2025 2024

[herwccqa a -Subscription #3425 74,082

30 Employce benefits

4) Shor term employee benefits

All emplovee benetits falling due within swelve months of rendering the services are chssified as short term employee benefits, which
include benefies like salarics, wages and performance meentives and are reer jpmised as expenses in the period in which the employee
renders the related services,

h) Long term employce benefits

Defined contribution plins

Provident funed:

The company operated defined benefits contribunon retrement benefits plans for all qualifying employees,

The total expense recognized in the statement af profir and loss of Rs. 966,152 represents contributions pasl 1o the provident fund by the
Company at rates specified in the rules of the plns. (For the year ended March 31, 2023 Rs, 11,05,761)

Movement in plan assets and Plan liabilities:- (Rs. in Thousand)

Particulars ! ABAL Murch 31,

2025 2024
Amount recognisced in the statement of Profit and Loss
Current service cost 1,16 054
Finanee cost/ (income) 338 267
Past service cost
Total expense recogmised in the Starement of profit /loss 1,343 1,222
Amount recognised in Other Comprehensive Income (OCI)
Actuarial (Gainl/ Loss recogmised for the period {377 {120}
Retuen on plan assers excluding met interest -
Total actuarial (gain)/loss recognised in I (a7 (126)

| Other Comprehensive Income (DCT)

d
2
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Significant aceounting policies and other explanatory informartion as ar and for the year ended March 31, 2025

As ar March 31,

Particulars 3025 2024
Changes in present value of obligation
Present value of obliganon an the beginning 4,704 3009
Tnerest cost 338 267
Current service cost 1006 954
Past service cost
Benefits pud
Actuanal (Gains)/ Losses on present value of obliganon am (126)
Present value of obligation at the end 5,730 4,704
Actuarial assumptrions
Financial assumprions
Discount rate G660 TOF%
Sulury Escalation 5000 5400
Attrition 2.00% RV
Demographic assumptions
Mortality rate TALM (2012-14) | TALM (2012-14)
Ultimite Ultimate

¢) The defined benefit obligations shall mature after the year end March 31, 2025, as follows:
(Rs. in Thousand)
As at March 31,

Year 2025 2024
First vear 127 103
Seeond year 155 116
Thied vear 173 140
Forarth vear 163 1)
Fifth year 192 168
Sweth o Ten year 1,327 1,155 |

Sensitivity analysis:
Below is the senswiviey analysis determined for signilficant actaarial assumption for determination of defined obligation and based on

reasanably possible changes of the respecnive assumpions occurring ar the end of the reporting perod.

(Rs. in Thousand)

Particular As at Murch 31,
2025 2024
Driscoune rite inercnse by 100 basis Poines ey s
Diseount rate decrease by 10 basis Painrs G468 S0
Salary Escalation rare increase by 100 basis points 6.374 5319
Salary Escalation rate decrease by 1M basis points 5174 i
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33
33.1

33.2

Significant accounting policies and other explanatory information ar and for the year ended March 31, 2025
Capital management
Risk management
The Company’s objectives when managing capital are to
(1) Sateguard theie ability to continue as & going concern, so that it can continue to provide returns for
sharcholders and benefits for other stakeh lders, and
(i) Maintain an optimal eapital structure 1o reduce the cost of capital.
In order 1o maintain or adjust the capital structure, the company may adjust the amount of dividends paid 1o
sharcholders, return capital 1o sharcholders, issue new shares or sell assets 1o reduce debr,
Consistent with others in the industry, the Company munitors capital on the basis of rhe tollowing gearing
Net debr (total borr wings net of cash and cash equivalents)
divided by
Toral ‘equity” (as shown in the balance sheet, including non-controlling interests)
The Company's stratepy is to muintain a gearing ration within 1:1. The gearing fatios were as follows :
As at March 31, _|
2025 2024
Net deln 18,817 17,106
Total equity 79,684 44 956
Net debt to equity ratio (.24 .38 |
Financial Instruments
(i) Method and assumptions used to estimate the fair value
A number of the Company’s accounting policies and disclosures require the determination of fair value, for
both financial as well as non assets and liabilities, Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction benween market participants at the measurement date, A
fair value measusement assumes that the transaction 1o sll the agset or transfer the liability takes place cither in
the principal market for the asset or liability or in the absence of a principal market, in the most advantageous
ol five tha nesae o liahilive Tl sinsisa] 55abor e the smocr nlarnesbn e waarloas wies b e et s
The fair value of an asser or a liability is measured using the assumptions that market participants would use
when pricing the asser or liability, assuming that market participans act in their cconomic best interest.
All assets and liabilities for which fair value is measured or disclosed in the financial statemients are
categorised within the fair value hierarchy Based on the lowest level input that is significant to the fair
value measurement as a whole, The fair value hicrarchv is deseribed as below:
Level 1: unadjusted quoted prices in active markets for identical assets and liabilities,
Level 2¢ Inputs other than prices included within Level | that are observable for the asset or liability, cither
Level 3: Unabservable inputs for the asset or liability
March 31, 2025
Particulars e Classification Fair Value
Carrying .
Value Amortised
FVTPL EVTOCI Cost Level 1 Level 2 Level 3
Financial assets
Orther Financial Assets 2,617 2,617
Trade Recevables 25047 25,047 =
Cash & Cash equivalen 00,094 Al 094
Investments 619 619 - - 619
88,378 619 - 87,759 619 - -
Financial Liabilities . ification Fair Value
Carrying .
Value Amorused
FVTPL FNTOCI Cost Level 1 Level 2 Level 3
Borrowings 18,817 18,817
Trade payables 1,082 182
Other financial liabilitic 6,423 6,423
26,322 - - 26,322 - - -




Instasafe Technologies Private Limited
Significant accounting pulicies and other explanatory information as at and for the year ended March 31, 2025

31 Related party transactions

a) List of related parties and its relationships
Kev Management Personnels {EMDPs) My Sandip Kumar Panda
Mr. Sharadchandra Damodar Abhyankar
Ar. Prakash Baburan Rane
Mr. Prashanth Gurusswamy
Me. Biju George

Hulding Comprany ABM Kaowledgeware Ll
Wholly Owned Subsidiary Instasate Inc
b) Following is the summary of significant iransactions with relaed parties (Rs. in Thousand)
For the year For the year
Particulars ended ended
March 31, 2025 | March 31, 2024
R ion 1o key & nt personnel
Salary 10 Mr, Sandip Komar Panda 4,500 4,500
Salary 1o Mr. Prashanth Guruswamy 3,600 3,600
Salary 10 Mr. Biju George 34000 3,600
. foll ) As at As at
¢) Amount payable o related parties are us follosws: March 31,2025 | March 31,2024
Payuble 0 Me, Sandip Kumar Panda 201 2N
Payuble o My, Prashanth Guruswamy 167 165 |
368 ~R94 |
32 Earning Per Share
s - —
Particulars March 31, 2025 | March 31, 2024
Net Peofie After tax (In Rs) 34,730 10,785
Weighted Average number of Laquity shares 121 121
cnrstanching basic (In thousand)
Wenghied Average number of Equity shares 192 192
outstanding Dilured (1n thousand)
l‘.-imungs per share ﬂfn-u (In Rs.) 286,61 4601
(Face value of Rs, 10/ -each)
Fuarnings per share Dihured (In Rs.) 1RM1 48 36.03
{Face value of Rs. 11/ -each)
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March 31, 2024

cant accounting policies and other explanatory information at and for the vear ended March 31, 2025

[ TPartculars Classification Fair Value
Carrving
Value Am t_.‘l‘tt!-it:(‘l
FV'TPIL. NTOH] Cost Level 1 Tevel 2 Level 3
Financial assets
Orher Financial Assets 1,328 1,328
Trade Recetvables 42022 42,022
Cash & Cash equivalen 7,968 Th68
Investments 577 577 - 577
51,895 577 - 51,318 577 - -
Financial Liabilities o Classification Fair Value
Carrving )
Value Amortised
FNTTPL FVTPL Cost Level 1 Level 2 Level 3
p!{'ll'nl\l'il‘l}.".i 17,106 17106 o
Trade payables 5293 5,203 =
Other financial liabilitic 11,456 11,456 =
33,856 - = 33,856 - - -

Financial Risk Management

The board of director has averall responsibilin for the
The Company's activities are exposed to vanous risk v
any adverse effects on the financial perform

the Board of Directars/ Management.

Credit Risk :

Trade receivables consists of large number of customers spread across diverse

significant concentration of eredit risk. The outstanding trade receivables are

taken for collection of overdue receivables,

2/ CHARTER

~{ ACCOUNTANT

establishment & oversight of the company's risk management framew
2. Credit Risk, Liquidity Risk and Marker Risk. In order to minimuse
ance of the Company, it uses various instruments and follows policies set up by

industries and geographical arcas with no
regularly monitared and appropriate action is
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Significant accounting policies and other explanatory information as at and for the year ended March 31, 2025

34 Balance Confirmations from Debtors and Creditors :
The balances of Sundry Debtors, Sundry Cr
per records provided betore us, During the vear, the management has not sent the confirmation letters, In the opinion af
the management, no material differences will arise 1n the balances.

fitors and loans & advances are subjecrt 1o confirmation and considered as

35 Micro and Small Enterprises

For the year ended March 31,
2025 2024
(a) the principal amount and the interest due thereon (to be shown -

Particulars

separately) remaining unpaid to any supplier at the end of each accounting
year
(b) the amount of interest paid by the buyer in terms of section 16 of the -

Micro, Small and Medium Enterprises Development Act, 2006 (27 of
2006), along with the amount of the payment made to the supplier beyond

the appointed day during each accounting vear

(c) the amount of interest due and payvable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the vear) but without adding the interest specified under the Micro,

Small and Medium Enterprises Development Aet, 2006

(d) the amount of interest acerued and remaining unpaid at the end of cach -

accounting year #

(¢) the amount of further interest remaining due and pavable even in the
succeeding years, untl such date when the interest dues above are actually
paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micen, Small and Medium

Enterprises Development Act, 2006

# The amount due w each vendor is immaterial as per the management and as such no interest has been provided in the
previous period.
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Significant accounting policies and other explanatory information as ar and for the year ended March 31, 2025

36 Additional Disclosure
A6(i)

Significant Finangial Riiting

Ratio Current Period Previons Period ¥ of Variance Reason for Variance

(@) Cureent Rano 71 1.30 265

(b1 Reiien on Lquiry Rasse, (o) 554 2% 162 Nk t

{6} Teade Receivaliles T er pto 1.72 276 T r9 Mot 2

{ul} Met capital turnover rio 4.2 789 (46.59) Mo 3

() Deer prodit e ) 2171 'u[ R.52% 154,83 WNiste 4

(£} Return on Capital employed ) SH."'F":J 3090 351 N §

() Return on myvestment (%) Nite

Nute 1: The revien on Laquity eatio has incressed on Aceaunt of nerease in profic in the current year as compired w last vear,

Note 2 Trade Receivables turnover ratin has increased due ro the decrease in Average Trade recervables and increase in Sales in the clrrent

VAT,

Note 3 Ner capital turnover ratio has decreased on acenunt of an increase in working capinal in the current year,

Note 4: Ner profit ratio increased on aceount of increase in profic in the current year as compared to last vear.
P I [

Note 50 Return on Capital Binploved has increased on aceount of increase in Profit in the current year as compared to last vear.

Noite 6: Retuen on Investment has Increased on account of Increase in investment in the current yvear 4s compared to lase year
) i

36(ii)

There are no mimmvable property held by the company,

36(iii) The Company has nor revalued its Pro werry, Plant and Equipment

36(iv)

No Loans or Advances in the nature of loans are granted o promoners, directors, KMPs ind the related partics,

36(Y) There are no capitul work-in-progress and intangible assets under development.

36(vi) No proceedings have been 1

nittared during the year or o

re pending against the Company as at March 31, 2025 for holding any benami

36(vii) The company is not declared as wilful defaulter by any bank or financial Institution or other lender.

36(viit) e company has not entered into any teansactions with struck off-companies u/s 248 of the Companies Act, 2013,

37 Previous years figures have heen regrouped /reclassified whenever necessaty to correspond with the eurrent vears classification, disclusure.

As per our report artiched,

For N J Sheuy & Associates
Chartered Accountants
Firm Registration No 14071 8w
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Shetty
Proprietor
Membership No: 164725

Place: Mumba R
Date: May 16, 2025 ——

For and on behalf of the Board of Dirccrors
InstaSafe Tee

dip Kumar Panda
Dhrector
DIN: 66395769




